IA1120S 1998

OFFICE USE ONLY

(A> IOWA
%é@ department of Revenue and Finance
q"@ @‘ép

lowa Income Tax Return for an S Corporation

From / / to / / A

Check the box if thisis [] (1) Name/Address Change [](2) A Short Period A

Corporation Name and Address A
Box A Box B
Federal T.I.N.: A | Business Code: A
Box C
County No.: A
Is this a first or final return? If yes, check the appropriate box.
First Return A []New Business []Successor []Entering lowa
Name of contact person: Final Return A [JReorganized [Merged []Dissolved
Phone No.: ( ) - Ext: [J withdrawn [ Bankruptcy [[] Others
Type of Return: A Ois Corporation [J2 IC Domestic International Sales Corporation s Foreign Sales Corporation
IS this an iNACHVE COrPOTAtION? ........cv.vveveeeeeeeeeerreeeeeereeereseeean A [dYes [No
Was Federal income or tax changed for any prior period(s)? .. A [Jyes [INo Periods
Is the corporation’s business carried on entirely within lowa? . A [yes [No
Date of S corporation election:
SCHEDULE S USE WHOLE DOLLARS
1. Net Income per Federal Schedule K (SE8 INSTIUCTIONS) ..uuiiiiiiiiiiieiiie ittt e e 1
2. Interest and dividends exempt from Federal income tax (see instructions) 2
3. Other additions (attach schedule) .........cccocciiiiiiiiiii e 3
4. Total additions (Add lINES 2 ANA 3) ....oiiiiiiiiii ettt rh et e e et b e e bt e e b e e eab e ea bt et e e ke e eb e e nan e e beenbeeebe e e 4
5. 50% of Federal iINCOME TaX ...c.ciiiiiiiiiiiieeie e 5
6. Interest and dividends from Federal securities (see instructions) ........... 6
7. Other reductions (attach schedule) ..........ccccooiiiiiiniiieee 7
8. Total reductions (A lINES 5, 6 ANG 7) ..eueiiiiiiiiiet ettt b bt rae et e bt e bt e bt e bt e hb e ea bt et e e be e st e nsbennn e neis 8
9. Net modificationS (IIN€ 4 1€SS TINE 8) .....eiiiiiiiiiiiiieiie ettt e e et b et e et e e s s ab et et e e e sab et e sb e e e sabe e e st bneetees 9
10. Modified Federal net income (liN€ 1 PIUS TN 9) ..ueiiiiiiiiiiiiiii ettt e et e e e e enees 10 A
SCHEDULE K 1) 2) ) 4) (5) (6) 7)
Name and Address of Shareholder Resident/ | Social Security No. % Share of All-Source Apportioned
Nonresident| or Federal I.D. No. | Interest Modifications Income Income
A.
A A % A
B.
A A % A
C. o
A A % A
D.
A A % A
.E'. -
A A % A
A A % A
Check if additional shareholders (attach schedule) D TOTALS 100% A
11. Tax on built-in gains or passive investment iNCOMe (SE€ INSIIUCLIONS) .......oiuiiiiiiiiiiiie it 11 A

Make check payable to Treasurer-State of lowa

Information from Prior Period lowa Return: Corporation Name
Net Income/(Loss) $ A

Federal T.I.N.:

A complete copy of your Federal Return, as filed with the Internal Revenue Service, MUST be filed with this return.

Under penalties of perjury, | declare that | have examined this return and any attached schedules/statements, and, to the best of my knowledge, believe it to
be true, correct and complete. If prepared by a person other than the taxpayer, the declaration is based on all information of which there is any knowledge.

Officer's Signature Date Title

Preparer’s Signature Date Preparer’s T.L.N.

Preparer’s Address

42-004a (7/98)



IA 1120S Schedule K-1 1998

Nonresident Shareholder Only

Corporation: Name Shareholder:  Name
Federal 1.D. Federal I.D.
(€] (2) (3)
Shareholder’'s Pro Rata Share Items Federal K-1 lowa Business Amount
Amount Activity Ratio | Apportionable

to lowa
1. Ordinary income (loss) from trade or business acCtiVities ..........ccceviiiiiiieiiiienieeeee e 1
2. Net income (loss) from rental real estate activitieS ........ccocceeiiiiiiiiii i 2

3. Net income (loss) from other rental activities
4. Portfolio income (loss)

(2) INEEIESE INCOIME ...ttt ettt et e e she e e b e e e sb b e e e be e e e sbeeanteeeenneeennnas 4a
(D) DiIVIAENT INCOME ..ottt ettt e et e e st e e ebe e e sab e e e abe e e anbeeenbbeeeneeeennas 4b
(C) ROYAILY INCOMIE ...ttt ettt ettt sttt ht e e st e e e be e e st e e e ebb e e e nbeeenneeeaneean 4c
(d) Net short-term capital Gain (I0SS) ......eoiiuiiiiiieiiee e 4d
(e) Net long-term capital gain (loss) [line 4e(2), Federal Schedule K-1]........cccccevieennneen. 4e
(f) Other portfolio INCOME (IOSS) ..uviiiiiieiiiieeiee ettt san e sneee s af
5. Net gain (loss) under IRC section 1231 (other than due to casualty or theft)...................... 5

(line 5b, Federal Schedule K-1)

6. Other income
7. Charitable CONriBULIONS ......c.cooiiiiiiii s 7
8. Section 179 eXPenSe AEUAUCTION .....coiiiiiiiiie ettt ettt e et e ab e e eeneas 8
9. Expenses related to portfolio iINCOME (I0SS) ...eiiiiuiiiiiiiiiii et 9
10. Other deAUCTIONS .....uiiiiiiieii e 10
11. a) Interest expense on INVESTMENt dEDLS .......cooiiiiiiiiiiee e 1lla
b) (1) Investment income included on lines 4a through 4f above ..........cccccoeiienn. 11b (1)
(2) Investment expenses included on line 9 above .........ccoooeiiiiiiiiiiniiee e 11b (2)
12. Federal credits, lines 12a through 12€ .........ccccoiiiiiiiiiiiiie e 12
13. Other credits and eXPENUITUIES .......coouiiiiiiiiiiie ettt e e sbe e see e e sibeeessreeaaes 13
14. a) Depreciation adjustment on property placed in service after 1986 ... . 14a
D) AdJUSEEA GAIN OF 0SS . ittt st e e sbe e e b e e e beeeanreeens 14b
c) Depletion (other than Oil and gas) .......c.eeoiiiiiiiiiii e 1l4c
d) (1) Gross income from oil, gas or geothermal properties ..........cccoccveviieeniieesniee e, 14d
(2) Deductions allocable to oil, gas or geothermal properties .........cccoceveveeriieennnenn. 14d
e) Other adjustments and tax preference IteMS ..o 1l4e

15. Enter any supplemental information that is required to be reported separately to each shareholder for filing with Federal form 1120S Schedule K-1.
Attach additional schedules if more space is needed.

NONRESIDENT MODIFICATIONS SCHEDULE

16. Shareholder’'s all-SOUICE MOIfICALIONS ... ..iiiuuii e iiie e itie et e s ee e e et e et e e st e e saeeesaeeesseee e seeessteeasteeeasteeensaeeasseeensaeeanneeenssseeanseeenneeennnenan 16
O o W o0 Y g TSR ot 1 Y714V - Ui o SRS 17
18. Shareholder’'s 10Wwa-SOUrce MOGITICATIONS ......iiiiiiiiiiii e see et e e e e s e e e e e s aee e sae e e s seeessaeeessaeeeseeeasseeeseeeanteeenseeesnseeennnnaeanneeennnens 18

IOWA NONRESIDENT K-1 INSTRUCTIONS
This schedule apportions the nonresident shareholder’s K-1 items to lowa with the apportioned amounts appearing in column (3) of the form. The
nonresident’s all-source modifications from Schedule K column (5) of the IA 1120S are allocated to lowa on lines 16 through 18 of the lowa Schedule
K-1. There is no lowa Schedule K-1 for lowa residents. A copy of the Federal K-1 will suffice for lowa resident shareholders.

Column 1, lines 1 through 14(e): Enter the same amounts as shown on your Federal K-1.

Column 2, lines 1 through 14(e): Enter the lowa single factor business activity ratio. For S corporations doing business wholly in lowa this ratio will be
100%. For S corporations doing business within and without lowa the single factor business activity ratio is based on lowa sales or gross receipts to
total sales or gross receipts. Attach a copy of the worksheet showing this computation.

Column 3, lines 1 through 14(e): Multiply the amounts in column (1) by the percentage in column (2) and enter the product in column (3). This is the
amount apportionable to lowa.

Line 16: Enter the nonresident shareholder’s all-source modifications as shown in column (5), Schedule K of the 1A 1120S.
Line 17: Enter the lowa single factor business activity ratio.

Line 18: Multiply line 16 by the percentage on line 17 and enter here. If this entry is a positive amount, also enter it on line 14 of your IA 126 form. If
the entry is a negative amount, enter it on line 24 of your |A 126 form. 42-004b (7/98)



